
UPWARD TURN IN STOCKS.

AN INCREASE IN BUSINESS.

KOKET COKTIKUES IN K.MF: SUPPLY AT

CNCHANGED R _TES.

i day'a *_u<

>'! OC'KP.
Air-

ijN Y » .

.

.

..
'.

'.
;

.-
aa «

'¦' .

*n\ .

2_
i"

Ri7, ,

'.- .

I_
04 '¦.
.

'«
.

...

'..
I.I ¦

RON'DS.
... .. i. C. .r,

r .....
"'

¦

Tl'!" I-A. -' OPERATIONS IN RTOC'KP
.Tbik ¦' r . lrr« pularlty

< QUrs ...*":-* .- !.- y. <-.. r i;i-

|
inp was ii nt on the market
ef «. wb >1< was ii-_*. rwv< d. While rates for

ffieulty was

taii
med. ' ivement's of m<

few hundn d

11 w a a

¦w ith :- ¦.*. ould
plus resei vt Xt

nt will

i.y r-;ii- a 9

BOt :;- thi

The

¦A ill ..r.t::

inst New-
Tork. Il by the p'iv-
ernrn- thal pi evented the

apur.
Th-- bank *.'-' " "

rt KXl for bonds pur-

lal .;ish
.situi.'

aad. therefoi
t' Trai it off i i¦...
lim fn: .lj.; hi nsion.

Tii- ' v. ith
skill up to thii and there is not

. retnilatlon of it ir. the
fatnre wiil Im equally skilful. It Ie sald that

ent s have all
tb* Aprll inten Ihei nts.

Sir_.it Reflnlng lst in the dealings on

and a sui'>-tant;ai .i

araa
th<-- prostx early a th« <'u'..a-;
tanff. and "t. i ;

nip..l trrid. T.
md f«.r refii

umulating stocks <if
in preparation fnr it T

that -a wtA* enough differenci between ra
111 prevail to make ih. season ..;

ne for ih<- refiners. There was
.p .; .-. heavy business in Colorado Fuel and

a> there likewiae wa company's
debent in th< outsidi it 11i»-r.-

th t Iv
mo. k and tbe b ds The question of thi
tn.l of th company ls still undecided. The

in Tennessee Coal and Iron
nly a frac-

tiona! difference In the price. The dealings In
. large, a

fluctuations in th< stock There
k island.. and it was

Thf 11 I
If t.. be :. ly Itought
ar.d moved up ii There araa a n i-ival of
tradlngln effected an en-

; in Th- prii f the Bt.K k

THK DAYS OPERATIOXS IN BONDS.
., .viT.NMKNT HONDS .__ark-n rneady Final

(ae___oaa f
Bid AsU-i

t'.F *_a.1__fl -.-

_*.£. 2a
I'j. . .

i .l.H*_ uo Irs
V.s. -i ...:_.*.i_

RAILROAD I
T<"ita! ;

Bgatr.s- '

ooklj n
T'nlor f Xew-J
6? t__..a-ix .k.
and Qulncy 4« Chicago, Rock Pactfl.
genera: ls.
Elev.-, R< ad-
lng gr

Wabash
. V>nso|ldat< .: Tol Sl

>

irO.YEl WD EXCBAXGE.
IY MARKET Horn > rat< .¦ d. fo;.

ch' st.
| per ent; last loan. 4'_ por

thlrt- for f"ur tn
aad t\ i 'om-

nt for
:r and
nt fnr

IE M irket losed sti

. -7*. 4 -:
¦ '7'.

14.

Sij--. .-;.-..«. iv

.

1 . -. r^;^
.'. ,-.. , ;, (,,-,

-kf. j,-.:
' rw*.

DOMESTIC EXCHANGE Kew-Ork .- Com
I. par bank, *?! pr< .

.nd Vt-
virrt. par:

Kf-Iliiip. 1-lOr prei
mium <' Innatl !'
r tho .rui.t. r. .Vi,- premlum

_M [_o_) r Ml li ;. pn mium.
BANK t*l.p_ARiN«_« Kew-Tork Ead

Chlc.go Kxc|
I

klphla K\-chang< i V b iltimoreEx^harir-r M.<41.7M. halances. Jt"
POREION MONEV MARKET -Cali money )nLondoi t; ..j .-ii mnrk^t dlscount ratefor ahort . nt. long bir

2 11-1* p«>t ..!;: Berlin d.f i per eentfor thr^p n.i>nth«' bllla at d P- per ,":i-- for .hortNIM Bei mark. 46V
otfr.r.igf i arl. .->:¦ harq
cer.<.mc. Paria dls.'.un' rate, t*m per .¦¦ r.»
FORI.1GN BECURfTIES..Britlsb consols for

anonr- rouni 13 Mi s;._nl«h 4s inLondon, 7'V French reutea. l<^i iran.s .i?u r.n-
ttmet.
_____ _ULVER MARKET. Bai dlver. Me; Mezl-

r_r. ¦_-___ doUan C«4c. Bar tAtver ln Lon.on
ctoa d lt 24 1.V1

G<">..r. prkmm.'m.-In M_ _r: "!T.4T; Ldsbon, -9.
_.]_*___ 141.10; Rome, _27.

GOVERNMENT RECEIPTS.CuBtoms reeelpta
m Wa.hlnpt-n. 1732.077: Internal reve-

elpta, _..7.,7.4. n 123.1-0;
total recelpt. for th« day, H.7_4._ llture.

. ¦¦. Re :elpta for th- roi 197.571
llture .2.11 .<'¦.'. exei br of

lhe - ar " dat. MO. ..''." .

tun -. I" S3 .464;
banV notea received for redernptlon,

BVB-TREASURY -Tbe Bi
I

SALES \T THE STOCK EXCHANGE.
RAILROAD AXD OTHER STOCKS.

Bhares
.-.

¦'*-

¦-
.« et ¦ _,.

. .-.'., __!«_ 83S -* """

¦¦¦* ' ; -...:
Am i_u a: F'.lrv 31 . "'li.

'""" -*_!, ., .
:¦. 4<; 4>-.';' 4«. lfi '.'.".

-¦¦

-. ao
... . '-.i --.:-.

.i 2.1 _i', 2." -'
7.3 .>.

j ...'-. :;r. 12 ».««
.. .. ;. :», .4 i'r. r.l J-40

.c. B«_ ."'. .'"« ."'- **¦'-
22>. '-".

-ni.ting. i 4_»_ '¦'' -.','"
'. ',7, 1-7'. »7«_ !»< ri, , ..i"'

* ''"'' _V. ,..
,,_, .,_. .... .... ,..._ rn\ ¦__!""

130
.I'", H. «_ 11- 11* |

''

.n Tel .. Cable *' v*

- ll', IM

7 *

...

.- 4-«j
.'-.'- '** '""

_*-' !.___77-> 7s 77 ... 11-"-"
-._ 3.0-0

17" !7,> 17"
7,1 ,'.¦ si.

.107 -. r-7 -¦ . '"7 <. """

f '.'4 , 95
10*

'" ".'¦."
H klvn rn '-"-"- 224

11 .' *.""
Buff R a- I'ltta Hl 11*

ItO 1142
| Sor. !'" '."'
ith -7". *¦!'. Kl , *7V 47-, Rs i._

3.1.-1

4'. ».', 4ii "'¦', 1«0
47."

'¦¦'.
... ¦-. 7"

150

' -. -i.i. -4'. 200
' ; 87. --¦ -7'. 4s -7 4,",
' ir 47

1.1 92
, M ,.-. -, ¦..'. «.3flo

7'.., _»>_ 7- . 7., . 7- 7'.' '-"
", 1>.7'4 163 16. . I«7 . 'I.7-. 36 7.--'

91 191 iril ll'l .. ll'l*. I'''-' I""
B 229 231 2."'.! 2.*'""

ir 1 ._ I'n 172' ISO 17.". !-' 17r. 1-" i i
I* St P II *O. :'¦" [.Vi

' 193 19*
:¦¦

aon
........ .'¦ n nno

'' .' .' St r. IOI4 TH'- 1"! 1"1 UT.. 1"'-'
121 r_r*. 123 :-. '122 124 I'i"

192
¦...; .;- 7.,.,

127
it 274, -s-, 271 j .^. >

7", 72 : .72
12 . . 2.HW

M ¦' I- ir- ir.'. ir' '!.¦« 7 500

-7.
::.. -, _2t 1.900

. ;_¦! .*¦".¦
. , :¦ , rr: 7..V_

' s^ ..-. .. ; 7,..,
7 '7' 171s. 171 172

IV. 2*1 -"-1
::: Gr. 1 44

91 . ..:'. :.' '¦.. '. _""
:thw. . ,

!"- 1 Ft n 12 ... 1 ,
12-

¦¦¦-. |._ 1. lfi 1.-,
:

:!:¦ :¦:... .- -,

*'. B-T_ -', *

,
¦¦ '-.. 7.7, 7.4\ 7.7. » 7

ITHir.4 1

-..¦..

_17.', .1. 31_ ,
'.lf. '; -. 319 1 |00

_t N". rtheri i-f 1K lv7. >r. >7, 30
"1 71 7..'-_ 7<i'. 7" 71

'..- ef .'. -¦.;..
',.,

12 . T4J 11. . 18 6-
do I.

.3 2r: 22 22 2:r ,22 t.Oft
7'' 7 7'' 7''. 77 ',<¦'
Ki ¦- 1 100
12 12 '; .7. 600

f
[nt

' '.» r,*l, !_ .¦! , 92 91 100
.9. *: 4'.,' __J

B2 *_ K2 -- --' -''

'.'.'rr.
2.1-10
2 7""

0

k 1-* > f. m ,,f v 4, n
' 17.

pref 1 4"
...

','.'¦.
:. tern ,'.,¦-.:.

134 -

I .127. 340
-1 .t _. . ; . t,...,

14 ;-.
'. 17 520

.7

42
¦.'

I
1 '.

1'.'-. 1'.
. 2 7-

: 117.,, inn
7ii -

I.i 12" 1 2" 2,
M Bt !' ... S .- 7.1 '. 7,2 4-S .',

114 114 114
M Kan *_ Ten 24*i :¦ -j.i

.'.''. ". 7,1 ...r, tOO
1011. 4 7,i.i
10.
90

52.4 52_ 511 51 700
f li,;, 100 io> ', ^ -,.,

. 191, '.'.¦- 1944 7,«,
-_,:«.

.N il Salt..
70

_e_ I'ent ....
..¦*." v : : !.',:.
N V ''. _tral. Itl1 2-.,
N -1 .'.- Sl I. 53 ... poo

117. 12"

14V 14V 14_r 14", 14V 1.1 **"*'
1" 4"', 4" 4' ."

* 21 I', 2' IV, 21 »', 2: 150
1*1 t & \\ 32 32 .1 .-.

.-.,,% 7.,.-. :..
.i,. pref 1,1 ;.l 91 ;,] ;,, ,.,1.. ,-,,

Imerican II. US ll__ I1HH lli; 117 ¦¦ 1-,,
Or.rari.. -!!.. 7 v

Pa 171 73 7
1"7, I.i
7',

14 4" 44 17. 41 1"
R 1.-.1'. f.i\ IT.,,-, 151 ., 151 151V, .¦ OOO

. 1'.. 12---
.' 4 1 4rt

. 102 _, 1".: 4 4' il
72 7*
-': 90

-7 1.
1 12"

192
Stl 4. 1 41 -, .1

.;', 30.1
2::'. 236 235 21" !""

''

11-,j |fl f.,
90 ,! 81 .-. -1 -..,,

pref 87S -»ls B7*_ 577»' HT', 8S !. 300
':¦ :;4 Kai., 21"

. 1* 1* IRV, IRVJ !- 4 7,
T4 7i'. 71 ¦. 7. . 74V. _4". 1.2O0

>_

21S 19S 20*. 20 ._.
pref 7" 71 7" 72 71 7i I.

121V, 1271 121'. 122', 122!, 122;- 6 300
.'..'. '.."'.' 20 2' , 100

71 71 71 71 71 'i 71 '¦ ll .1
33

139 139 139 irtri'. 139',
>. 1. .-> .. 7

>

TS. 74 . 74 7l 7i . 777
.27 .1

... ...»
5h S: a- lr ..''. ... 34 . ],.

S2 .'.
¦2. .2.-. 'U". < T. ¦. ; ..,

'. 32'. 2 !"¦
'."'. ¦, '.'7 96 « :..¦'¦ :¦ ¦-, '."'.--

.'. .;.,
& Ir 72 72"_ 7P. 7'.--, 71 \ I''. 1- .-..

,4, »" , |0_, 4"\ 411
II 41 41 41 41 42

1!. 130
-

1. .V \V. 2!', 22 21 \ '-- 21 r.»)
4" 4" r;:-\ i" _, .'. v,..

Twln (itj ! Tr llrt 116 116 116 117.'.. 117.-, .,.,
!.-.* :¦¦,

.l'nlon Bac A. I' 17 17 17 17 n'-', 17 ::i_
79

I'nlnn Pa ¦..'« '¦. '. :¦ .\ IOOI :¦'¦-. i< ¦, . .: 7, .,

s7 . v7", -7-, -7". -7', 47'. 2 100I' S K\ resa 109 111
T S Leather ll's 12». 11 12V. 12V, 12'. 16.R20

,,.-.,,
'. ¦:¦ 16.1 17". ].:¦¦. 17', 17\ :7 7 1".,

-o pref Ml) ¦.' 5Ri >»¦ SO '1
*' s Bteel 42', 42'. 4'."-. I2S i.:. 4.

'.4'. 94*, .¦- . ''i 7 1. -1
Ref 1. 4-'i 41 41 ___ 44 101

.r. »74 '4 14 '-4 _.',
i. .11 '.'.'. nt 2.001*0 Pr"' 12'.\ |29. 129%, ... '. 130 ,,-,

V !..i ::.4' r.'l 1.4 194 rrif, l.Oi 0
198 ta6*'lfM 200 2

Wah.vh 2i u jjs^ 2^ o;:..4 23t_ 7
,,-'.', p.f 4"''4 *;'. 47 4.1 >- 43 «3V_

1- nrp.-. Rx |M 206
.', -_.«« !-. » -04_ 90- 9

Wheel _¦ 1. F7 ;¦.', :r-i,
pref 7.-', VI

'- .-rn. .11', Sl' 13-
"II 22 22r. 2"- °"1. "'."¦ ".", 1 ¦".'.'

44 44 4. V. 4-\ ii*, 44

ter th. .a..- 6.11.9-1

PONT*?!.
7<V.O Tenn H»U 3« 95' SOQO Ldl V N V Gt.
.-. Adansa E- la 104". .1W*"-
BOUU Am Bii 5i 58 _- 000 I. nt 1- '""

00000 do ¦!'¦¦: ICOfl I. .v N t'nl 4= .1-2%
_im«. .i 0 5000 Max Cent lai ln 13
7.. Am H .\ I. i.-1 '.-''. 15000 do
3000 \ T .<.- - F *ldj :.i .i .1.

Oi . ¦¦'Kl
ll ... .... |a -.,.,.¦ ..... 33%
5000 do .106. ."¦"-. Me* Sat 4%a W I 1 "'-*..

i.. -. ". -...-¦ .102%
:». B A O ¦!'. 5000 !.. (a W I s''«-
6000 .Lu'.. JfiOn Mn K A: 1 ls' 4s 100

i- 107% 1000 do 2 1. *¦-"
3000 do 1' 1_ E W 2-i" do **'-'-

V 4r. ;.«.", _¦««> M Pa. Truat ." '*"'.',
r«i do Prlor 3%a... 86 lOOU M A O Ci Tr 4«

.w rr no M Ea I»1 7^ 137
24000 '.'1 Iihki N V i'' nt I. a

7 . 0'.*_
_..<... ,!. s.. 1000 N V *; a- E i. II
_..., : 10. 4a. '".'.
3000 .. _. ..105 5000 N V I. rt: W 1"'
;,.,... _|
1000 .H'4 2000 I' T & Imp 4 104

:;.. Bkln n i noo N v '. '¦. K T. ..

iooo ,. . p .'._»**¦
55000 .. lOl 000 Nor .. W l*on la 103%
39000 .- 0f .'. lst Inc > 15000 v Gen ". T41J
1000 -1. 7- --' ¦.. 74

11'.:i.¦ ' M J Gen 5s.140 1*4000 do Prlor la '""¦ «

2.i d<.l _..'.. _.«...(> s I. lat Con 5a.11S%
141' i"-. t 5a ii.;,

nt I* Gtd ¦"' ..- *¦*¦*-. i...-i !.. & E lat i"" '"l''«
'.?.i i- ,< '» <'..n 5a...120% :;."»i do lOlVj

;-< n »' ... ¦¦.,}:¦¦ S.- ]-
7'i.«> 'li'¦. A'.r 3«_s R4% |OO0 Reading Gen la 0t»%

201100 L" B & Q Jt 4- '.'"'">¦ 2000 d'.''¦'

132000 .' '¦"'. 5000 -¦ ¦ '¦''¦''*
2000 d 7' 105% 50OO i ' i- i'7

10000 100% .-..i Rio <; Weal Isi '."1
29000 \- '¦ K-i 4. 11 i D4%
..... 1-. 101% rjnii .!.. !'.'.
AOOO '' M S4 1' Gen 5000 St 1. ft I Mr Gen

|» A .... 116%I 7IW
inn-i (-1 R -v 1' >'.- '¦' 00 -4- ( li 07%

u. g 131 ".K.n st !. Swn lat .."¦'

115000 -i len la 112 .- -. (in 08%
2000 <. Sl P_ M Ist.141% 2*-00 do 7 1. .

20000 I" St P M .. O Os.141 noo B0%
IO00 do .11" !WM0 P \ A A P ta
;,. .- .^ r-ar i, 12000 -.. .'.ir _. .ii lai llr,:.

Jan 4i -. ''.I'" ii Tr l '.'»
1000 - tt ...

200H d 04".. '¦"'-
1000 I.i 04%. KMIOfl 1-t IOOO 113
12000 . ." ..''". 111
47O0O '.'".'» lOOOO do N" M 1-'. I16»i
IS000 '".'.' .'.11.1%
nooo p t. .--. w 7- r.ii7% Rv ist :
¦iooo n & R G
iooo m M l_ g 33% r.ono .'.. oa'.

10000 ."-". .'¦. ."'*
12000 do "¦' ii .11%

... ..11".
r \ .v o 7_»i ip

5a I.':..11%
... ]_i. *r>n » ¦'¦.", 9000 11%

|. Pa C T 4 ¦' nOO S R & N Y Isi
93% IOOO Te* ,\- rai Ist 5a I'JOi

"¦ .\ -'. *.."' i
121.10 ].¦ V & R G 1st. -¦. ta.101

.,,.. ,, .i ';¦ ,v i' Oen 5a 113%
15% IOOO T St I. * VI 4

10000 1.1 320OH la 101%
IOOO III ,:: 4 |953 10(1 13000
700O K '" V > A M ls. 03". '¦'.»' <1 Reg

l.lnon Kan -' .' ¦'

[. 73% 12000 .:
.,

3*000 K '"'''.
-.. no .' 00% _..«... l<a*l%
25. do _...... 01 i-' I' -J It .v R< ' '¦- S7
31000 .; *¦' Hl

.91s 7' ¦.[1 T'-:-
3 iooo ¦.:.-,..: 77-..
3.1000 91 ', 25000

13.¦ 7"-'<
r_ B * W 1«t ! " "" ' T"
,-h, V N V "vl N *i P ¦'¦. n 100%

Tota -¦ *_:¦:>." 0

AMERICAN SECl'RITIES ABROAD.

I.ondon, March 21 I p ra Tha tnarkel for Ameri¬
can bi urltl '¦ adj. Final pricea (

... ilent.
Ana.-nn'la -'." '¦"

77% 77
lflt.'...11N>4

1 .-..-.'.
37". %
;,. ,:s% K*%
143% ll'i «

"«
N. V. ': 1'17

77'-.

102*. '¦''¦.
L" S Stepl

¦1 M. '*

COXSOLIT) 177.7' r\('H IXOE vi i/rv.

Am I'otl
A-

R'klyn i.

¦¦. ,v .-. :.

.\ 1- ¦-.

1
1
M
:.!¦ v s

N V int .v W
41

.

122
.-. I..I -.

lo prel 97 9797 l<
¦;:. .' h

71% 17 -12'
!¦. . |ii%12

., '.>'.' , Im
.

i«>:.¦ 17%.!¦
.7 . 12 12 12
.4 94 IM'7
24 24 24 Kl

l;i i\ !>>

lOp.-n |Hlgh I I_o« ..

I ini eat. I aale. t

.2^ 'J4 24 24
k "..ii.-. .'."¦:. .0* i* - i ...,

.27 ._.'. ,,.
'.'.'¦ .05 ¦. 200

_' 1.1 1.1 t:. 2 t.".
n3 -¦¦

di pref IO..VI IO.30 |o.6o |ti .v,
.-.' -. .': 45 :: 4.". 3 i.'. :: i;, l,H,

Total aale. . 2.500

WHEAT.

lOpen IHlgh 1, w Laal Balea
in« .-»t. aai aali

74 TI7 7-.' 73% 1.018 onO

IilPORTH OF hinunnhs.

PORT OF NEW-YORK.
¦: 2\ 1902 I0O1

>-.¦.'..'.. r.i-,7 (2.SO0.O31 J2.747.271
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(-3. .130.205 (2S.257.O00 $35,045,161
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WALL sTREET IXI) E XCHAXGEfi.
FOREIGN TRADING london rleall ln
¦¦ -h.-ii'.s in thls mark I nearly all sales, In

At. his.ui. Southern Railway and Baltlmon
Ohio. The business in Anu rican stocks In London

ported as llghl
BTOCK l."A.\ QITOTATIONS. Loan quotatlons

ited 'opper, An iconda, Atchison
common and preferred, Brooklyn Rapid Transit,
Baltlmon and Ohio common, Chicago Terminal,
Delawan and Hudson, Krl.mmon. Ilrsl and sec¬
ond preferred; [.ouisvllli and Nashville, Manhal
tan, Mlssourl PaclUc, Nm-Vnrk Central, People'a
Gas. Reading Hrat preferred, Republic St..i com¬
mon and preferred, lt- k iland, St paul, Southern
Railway preferred, Southern Paciflc, Sugar, Tah-

''.'.i! and Iron, I'nion Paclflc common and
preferred, L'nlted Btatea Steel common and pre¬
ferred, L'nlted Statea Leathei preferred Wabash
preferred, Western L'nlon, )'._ per cent: Metropoli¬
tan Str. el Railway and Am< rli an Ice, I.
["XITED BTATE8 BTEEL lt la asserted that

tiona tx i»., ;. the I'nit. .1 Btati
an 1 thn outi ld< ..rn; anlea 'olorado

Fu. i. Republic Iroi nd St ai d Ti
and lr..n h..v. never been broken nff The Steel
Corporation ia said to have offered t. foi Fuel.
but the Gatea Interest demands 125. Tei
and Iron la 1 . much la dei lared to be

COLORADO FUEL AXD IRON Whether con-
'" the Coforado Fuel and Iron Company re«t^

arlth .1 Oagood and hla followlng or with J W.
Ma Laaociates has not h*cU determlned

People who miahr to know Insi^t rh^it control la
".*¦' ¦¦..:- md thai it is likely to

with ti._t party unleaa i» ahould raeclv. a
tcrnnuns, ff.r. The hokUnga of Mr Gatea and hls
"ria-Hls were acQUlrcd, auppoeedly, wlth a \lew to

<~nnt.nl. but If they have failed in the ar-.nn_r.li.h-
m^nt of their purpoae, they mi-ht he entirely will-

ing to lel B" if they could do ao at » proBt, nr at

1< gt withoul eacriflce.
NATIONAL. BISCUIT Th-* actlvlty in National

Blscuil stock his drawn attentlon to lhe com¬

pany's condltion It i. stat>"l thal 'he biscuit
company's earnlnga f"r th<- present Bs al year nre

only ,-li .htly less than io per cenl "n the _.¦ >mm,-in

Btock. Figured out, tl ,lf *****
m> far as the year has gone.

CORN PRODUCTS..It ls i eported hat flrst iivi-

denfi on "orn Products preferred wlll he declare-
at the end of th-* tirst quarier. and that earnlngs
-III he sufficlent fnr a .li-hur.-ement on the iom-

m,,ii An operator saya: "lf we are to heiiev.'
-.. .-. ..,.... m thal the net

proflts "f the old Uiucose Company for- lasl yi ir

pay the preferred dlvidend on tlie Corn
Products Company's first year. ther" seems to be

ground for belief that a t per cenl dlvidend wlll
b-- paid on th< Corn Products Company's common
sr,, k from th'' start."
STOCKHOLDERS, NOT STOCK The ,-onsent

of three-fonrths of the stock of Cinclnnati, New-
¦s and Texas Paciflc is imt necessary to in¬

erease the capital st..-k 12.000.000, bul three-fourtha
actual stockholders must acree to i

nrease. The imm. r of share? held mak'-- no dlf-
-o.

RAILROAD EARNINGS For the flrst wrk of

March. accordlng to reports ma-le t" the N w-

T,.rk News Bureau, the -.ross earnlngs of forty-
rallroads amounted to t8.__-.310, agalnat *-*.*

197,004 in the correspondlng i>- rlod laal year, an In¬
erease of (270.306, or 3.30 per cent. For thr second
week ..!' March th.' gross irnlngs of thirty-six
railroads amounted to t7.318.5_i, a_.un.-i _»,774

.rresp.Ilng prlod lasl e ir, an Im
ST.44.1_5. or 8.03 per cenl From July l to March il
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I'.l.K' TKI' ASSIST.NT CASHIER. Oliver 1

who entered th.- Plfth. Avenue Hank as
ln October. 1880, an.l who for several

years has been fllllng tli.- Important aml confl-
dential position of credit rlerk In ihat bank, has
been -'-mt cashler of the Western Na¬
tional Hank ¦¦» Net. Vork t'ltj Mr. Pll_t i- lhe
fourt-enth graduate "i" Ihe Flfth Avenu< ltank who
has been elect. t.i ar. offlclal position in the banks
of Net. Vork t'lty. and the officials of thai I
tion feel thal they hav< a son of training school
for bank officera,
DETROIT ANP MACK1NAC Charles Steele,

ny J. Thomas an.l Edmund 1' R mdolph. the
mnriitt' for the Detroll and Ma k-

h.ac Rallwiiv '"mpany. have announeed thal hold¬
ers nf ertiflcates of benetlclal interest ln

th-- company, Issued und.
ment for the rcorganixation ol thi Detroit, Bay

Clty Rallro 'omi mj. may receive
new -.

ifflce of .1 P. Morgan Co. Pre¬
ferred stock .md mortgage bonda are to b. ri
at par. and Jl'-' In cunm.'ti stock Is to ral
I
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MOVEMENT OF MONEY.
The New-York News Bureau says
The known movements of mon Indicate m.it

in the w k the t cash J. 9 The
the Interlor tl,202.191, but gained from

th,- Sub-Treasury tl.682.000, which, wnh thi
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ov< r all in lawful mon. asurj stati
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'I iys
E\ i,!,-!,, - of further Impiime:

.,!!.. rs ar, momenturlly aniu-ipated: wages
strikes,

tru fll.
mtil it ka j dellver

spe. I:;. ii lous ,i -iii, 11 'tn 11 ime
ldle footwear shops, the leadtng

...r\ fulH engaged, whili |ol ...; trn.te
ls r»f v ,

' Itu li Retail
ter

.,11 lines "I wearing apparel Wiih domestic d<
_..,!¦.,us. ii is especlally en

notio. a gain for the 1
active

railway securities have reached a n- vs high i.rd,
\.-t the volume of speeulatlon foi th< u,.k -.% s

only .ihoirt icntlj
thi loss "f onlj :7 :r per cenl In hank exchange
al New-York reflects th< rnorraous payments oul
Ide of th< stock mark, I'ompared with 189

previoii! i.. ther. is h gain of 1" i i>.
11t At other li gains of 1

and 21 peetivelj Rallwaj earnings
ir reported for March show an In.-rraae of 2.7

pei nl "¦- er 1901 and 16 '.' ot er 0.
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The foilowing divldends are ann >unced American
|.nt nmotive Companj", per cent, preferred
terlj-; ih>' Procter Gamble Company, 2 per eent.

I'levelend, I'lneinnatt, I'hlcagn and st
'r Company, l'j per cent, quarteriy;
Manufacturlng company, qusr-
American Woolcn t'ompany, 1 \ per cent,

quarterlj-, nn preferred Btock, payable on April lo
j,, stockholders of record at the close ol b
on April -'. ___.

P1IILA DELPHIA STOCKS.
,;7.p rr. b. De Haven Townsend, Ko in \\,ui-at.)
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ol TS1DE SECURITIES.
Th.- market for outside securities was strong and

\4 ith the trading in Baj Stat.- ,.;l. ana
Colorado l'"<-l :>s the features, although the itsl
of Ihe Itst was generaliy acttve Th-- trading In

-tate Gas was the heaviest ln months, any-
where from 20.000 tn 30.000 shares belng deali ln
from I to i%, Colorado Fuel and Iron debentureSs'were strong and sctlve, sdvanclng ln the eartjtrading nearlj ! per cent, selling up to 106.4 bul
later on profli t klng ll reacted nearly I per .,t

Sales were estimated between t-.7_._-_0 lo
" The San Franclsco Issues w.-r.-- aetlv. hui

r .si iron i'i',.- w..s strong. the pre¬ferred selling up to 10 Otla Elevator preferred ad:'"'""i '" l«1 bW United Btatea Steel _____i wheni- n.,i. aold up to :¦:»,. bul later sold back to »
ln ¦.I demand a.i-vancng per eem to 112 Northern _eci_?_||_,' s_wai I'.'./,,. . i nited States I.utnl'.r Comuam « ,.

.ir-t tlme; __0 was bid whHe _a.¦¦ae asked Ha_k.nsack MeadDw. i.m,.,selling up to 'i he rooper shares wer. a ahsde off National Bread Issue.
r«_.r___'r """^ ?¦ 2": ^ _**rra** advancedto .*->', bid i nns t. ate. R'-frlgeratlnK becamestrong ... ,h. ,.k.f. adv-ncing 1Vr ce.it to T,The niarket closed steady. .'
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